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9ROXPH����,VVXH��
-XQH�����

+XPDQ�7UDIILFNLQJ�LQ�WKH�1HZV�
0LVVLVVLSSL�7UXFNLQJ�$VVRFLDWLRQ�SUHVHQWHG�
7UXFNHUV�$JDLQVW�7UDIILFNLQJ�&KDPSLRQ�$ZDUG�
7UXFNHUV�$JDLQVW�7UDIILFNLQJ�([HFXWLYH�'LUHFWRU�.HQGLV�3DULV�UHFHQWO\�SUHVHQWHG
7KH�0LVVLVVLSSL�7UXFNLQJ�$VVRFLDWLRQ�ZLWK�WKH������7$7�&KDPSLRQ�$ZDUG�LQ�WKH
$VVRFLDWLRQ�FDWHJRU\��

0DQ�DUUHVWHG�LQ�'HQWRQ�GXULQJ�KXPDQ�WUDIILFNLQJ�VWLQJ�
$Q�DQWL�KXPDQ�WUDIILFNLQJ�VWLQJ�OHG�WR�WKH�DUUHVW�RI�D����\HDU�ROG�PDQ�$SULO����LQ
'HQWRQ��DFFRUGLQJ�WR�D�QHZV�UHOHDVH�IURP�WKH�8�6��$WWRUQH\
V�2IILFH��:LOOLDP
$GDP�-RQDWKDQ�6PLWK������ZDV�FKDUJHG�E\�FULPLQDO�FRPSODLQW�ZLWK�FRQVSLUDF\�WR
HQJDJH�LQ�FKLOG�VH[�WUDIILFNLQJ��

'27�GRXEOHV�SURJUHVV�LQ�KXPDQ�WUDIILFNLQJ�ILJKW�
7KH�8�6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��'27��PRUH�WKDQ�GRXEOHG�D�JRDO�VWDNHG
RXW�HDUOLHU�WKLV�\HDU�WR�JHW�����SOHGJHV�LQ�����GD\V�WR�UDLVH�DZDUHQHVV�RI
KXPDQ�WUDIILFNLQJ�LQ�WKH�WUDQVSRUWDWLRQ�VHFWRU��2YHU�����FRPSDQLHV�DQG
RUJDQL]DWLRQV�DQVZHUHG�WKH�FDOO�IRU�WKH�HIIRUW�WKDW�'27�6HFUHWDU\�(ODLQH�&KDR
PDGH�LQ�-DQXDU\��

�&OLFN�KHUH�WR�UHDG�WKHVH�DUWLFOHV�RQ�RXU�ZHEVLWH

0LVVLVVLSSL�7UXFNLQJ�$VVRFLDWLRQ�DZDUGHG�
�����7$7�&KDPSLRQ�$ZDUG��LQ�WKH�$VVRFLDWLRQ�&DWHJRU\

&RPPHQGHG�IRU�WKH�SDVVLRQ�DQG�FRPPLWPHQW�RI�LWV�OHDGHUVKLS�DQG�PHPEHUV�WR
GR�ZKDWHYHU�WKH\�FRXOG�WR�ILJKW�KXPDQ�WUDIILFNLQJ��WKH�0LVVLVVLSSL�7UXFNLQJ
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$VVRFLDWLRQ��07$��KDV�UHFHLYHG�WKH������7$7�&KDPSLRQ�$ZDUG�LQ�WKH
$VVRFLDWLRQ�&DWHJRU\�
�
7$7�&KDPSLRQ�$ZDUGV�UHFRJQL]H�DQG�KRQRU��WKH�
RXWVWDQGLQJ�DQG�GHGLFDWHG�HIIRUWV�RI�VSHFLILF�7$7
SDUWQHUV�LQ�WKUHH�FDWHJRULHV����DVVRFLDWLRQ��VWDWH�DJHQF\
DQG�RUJDQL]DWLRQ����ZKRVH�DFWLRQV�KDYH�VLJQLILFDQWO\
IXUWKHUHG�7$7
V�ZRUN�LQ��HQJDJLQJ�PRUH�PHPEHUV�RI�WKH
LQGXVWULHV�ZH�ZRUN�ZLWK��DV�ZHOO�DV�WKH�HIIRUWV�RI�PRUH
DJHQFLHV�DQG�RUJDQL]DWLRQV�ZLWKLQ�WKHLU�VWDWH�DQG�RXU
QDWLRQ��LQ�WKH�ILJKW�WR�HQG�WKLV�FULPH�DQG�UHFRYHU�PRUH
VXUYLYRUV�DQG�SURVHFXWH�PRUH�SHUSHWUDWRUV��
�
'HVFULELQJ�VRPH�RI�07$
V�HIIRUWV��7$7�([HFXWLYH�'LUHFWRU�.HQGLV�3DULV�GHWDLOHG�

(QJDJLQJ�7$7�WR�VSHDN�DW�WKH�07$�DQQXDO�FRQIHUHQFH�WR�HGXFDWH�LWV
PHPEHUV�DERXW�KXPDQ�WUDIILFNLQJ�DQG�WR�SDUWQHU�ZLWK�7$7
(QFRXUDJLQJ�LWV�PHPEHU�FRPSDQLHV�WR�JHW�LQYROYHG�LQ�WKH�ILJKW�DJDLQVW
KXPDQ�WUDIILFNLQJ�E\�SDUWQHULQJ�ZLWK�7$7�DQG�EHFRPLQJ�7$7�WUDLQHG
+RVWLQJ�PXOWLSOH�&RDOLWLRQ�%XLOGV�LQ�0LVVLVVLSSL��HQVXULQJ�VWDWH�DQG�ORFDO�ODZ
HQIRUFHPHQW�VHH�WUXFNLQJ�DV�D�SDUWQHU�LQ�WKH�ILJKW�DJDLQVW�KXPDQ
WUDIILFNLQJ
6HUYLQJ�RQ�WKH�VWDWHZLGH�DQWL�KXPDQ�WUDIILFNLQJ�WDVN�IRUFH��JDLQLQJ
DGGLWLRQDO�SDWKZD\V�IRU�7$7
V�ODZ�HQIRUFHPHQW�YLGHR�WR�PDNH�LWV�ZD\�LQWR
WKH�KDQGV�RI�WKH�VWDWH
V�ODZ�HQIRUFHPHQW�RIILFHUV
%HLQJ�WKH�ILUVW�VWDWH�WUXFNLQJ�DVVRFLDWLRQ�WR�EULQJ�LQ�WKH�)UHHGRP�'ULYHUV
3URMHFW�IRU�0LVVLVVLSSL
V�6WDWH�)DLU�DQG�SURYLGLQJ�D�YROXQWHHU�EDVH�WR
HGXFDWH�WKH�VWDWH
V�FLWL]HQU\�DERXW�WKH�UHDOLWLHV�RI�KXPDQ�WUDIILFNLQJ
3URYLGLQJ�WUXFNV�IRU�XQGHUFRYHU�RSHUDWLRQV�ZLWK�ODZ�HQIRUFHPHQW
%HLQJ�D�6LOYHU�/HYHO�FRUSRUDWH�VSRQVRU�IRU�PXOWLSOH�\HDUV

+DO�0LOOHU��07$�SUHVLGHQW��VDLG���07$
PHPEHU�FRPSDQLHV�KDYH�WUDLQHG
DOPRVW��������WUXFNLQJ�LQGXVWU\
HPSOR\HHV�LQ�FRQMXQFWLRQ�ZLWK�7$7�
7KHVH�WUDLQHG�HPSOR\HHV�DUH�DFWLQJ�DV

D�ZDWFKGRJ�RQ�WKH�$PHULFDQ�KLJKZD\V�WR�FRPEDW�WKLV�KRUULILF�FULPH��
�
6SHDNLQJ�DERXW�WKH�WKUHH�&RDOLWLRQ�%XLOGV�07$�KRVWHG��KH�FRPPHQWHG���7KDQN
\RX�IRU�OHWWLQJ�XV�EH�D�SDUW�RI�WKH�&RDOLWLRQ�%XLOGV��,�VLQFHUHO\�KRSH�WKH�HYHQWV
KDG�DV�KXJH�DQ�LPSDFW�RQ�DOO�WKH�RWKHU�DWWHQGHHV�DV�WKH\�GLG�RQ�PH��,�DOUHDG\
KDG�D�SUHWW\�VWURQJ�XQGHUVWDQGLQJ�RI�WKH�JUHDW�WKLQJV�7$7�ZDV�GRLQJ��EXW�WKH
UHDO�LPSDFW�IRU�PH�ZDV�WKH�SDUDGLJP�VKLIW�DIWHU�KHDULQJ�WKH�VXUYLYRU
V
WHVWLPRQ\��7KDW�VWRU\�QHHGV�WR�EH�KHDUG�E\�DV�PDQ\�DV�SRVVLEOH��,W�WUXO\�EULQJV
D�ZKROH�QHZ�OHYHO�RI�HPSDWK\�DQG�XQGHUVWDQGLQJ�WKDW�ZLOO�PRWLYDWH�PDQ\�PRUH
WR�VXSSRUW�WKH�HIIRUWV�RI�7$7�WR�FRPEDW�WUDIILFNLQJ��7KDQN�\RX�IRU�OHWWLQJ�XV�ILQG
D�SODFH�WR�KHOS��
�
3DULV�UHPDUNHG���7KH�DVVRFLDWLRQV��VWDWH�DJHQFLHV�DQG�RUJDQL]DWLRQV�ZH�SDUWQHU
ZLWK�SOD\�D�VLJQLILFDQW�UROH�LQ�KHOSLQJ�XV�FRPEDW�WKH�KXPDQ�WUDIILFNLQJ�WDNLQJ
SODFH�DORQJ�RXU�URDGZD\V��7KLV�\HDU��LQ�WKH�$VVRFLDWLRQ�&DWHJRU\��WKH�07$�ZRQ
KDQGV�GRZQ��7KH\�DUH�LQVSLULQJ�DQG�DPD]LQJ��DQG�LW
V�D�SULYLOHJH�DQG�KRQRU�WR
SUHVHQW�WKHP�ZLWK�WKLV�DZDUG��7KHLU�HIIRUWV�DUH�WUDQVODWLQJ�LQWR�VDYLQJ�OLYHV��
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7$7�H[SDQGV�GLJLWDO�UHVRXUFHV

5HYHDOLQJ�WKH�WUXWK�RI�WKH�DGDJH�WKDW��QHFHVVLW\�LV�WKH�PRWKHU�RI�LQYHQWLRQ��
7UXFNHUV�$JDLQVW�7UDIILFNLQJ�VWDII�KDYH�WDNHQ�WKH�RSSRUWXQLW\�SUHVHQWHG�E\
&29,'����WR�H[SDQG�WKH�GLJLWDO�UHVRXUFHV�DYDLODEOH�WR�KHOS�LQ�WKH�ILJKW�DJDLQVW
KXPDQ�WUDIILFNLQJ�

&29,'����9LGHR�'LVSDWFK�6HULHV
(DFK�ZHHN��D�QHZ�YLGHR�LV�DGGHG�WR�WKLV�VHULHV
RQ�WKH�ZHEVLWH��6R�IDU��WKHVH�FRQWHQW�ULFK�DQG
ELWH�VL]HG�YLGHRV�KDYH�LQFOXGHG�WRSLFV�VXFK�DV
WKH�LPSDFW�RI�&29,'����RQ�KXPDQ�WUDIILFNLQJ��D
&29,'����XSGDWH�IRU�WKH�EXV�LQGXVWU\��WKH
LPSDFW�RI�WKH�YLUXV�RQ�WUDIILFNLQJ�YLFWLPV�DQG
KRZ�WUDIILFNHUV�DUH�OLNHO\�WR�EH�RSHUDWLQJ�LQ�WKH
SDQGHPLF��D�UHPLQGHU�E\�7$7�$PEDVVDGRU�%LOO

0F1DPHH�RI�WKH�LPSRUWDQFH�IRU�YLJLODQFH�E\�WUXFN�GULYHUV�LQ�ZDWFKLQJ�IRU�KXPDQ
WUDIILFNLQJ�DV�WKH\�GHOLYHU�FUXFLDO�VXSSOLHV��D�FRQYHUVDWLRQ�ZLWK�-DNH�5REHUVRQ�
FRPPXQLFDWLRQV�GLUHFWRU�IRU�WKH�1DWLRQDO�&HQWHU�RQ�6H[XDO�([SORLWDWLRQ��RQ�WKH
LQFUHDVH�LQ�SRUQ�VXEVFULSWLRQV�GXULQJ�WKH�SDQGHPLF��D�FRQYHUVDWLRQ�ZLWK
(OL]DEHWK�*HUULRU��DVVRFLDWH�GLUHFWRU�RI�'DWD�4XDOLW\�IRU�3RODULV��RQ�WKH�LQFUHDVHG
YXOQHUDELOLWLHV�WKH�SDQGHPLF�KDV�FUHDWHG�DQG�WKH�XQFKDQJLQJ�FDOO�YROXPH��D
GLVFXVVLRQ�ZLWK�6\GQH\�=XLNHU��PDQDJHU�RI�6DIH�&RPPXQLW\�3URJUDPV�IRU�&ULPH
6WRSSHUV�RI�+RXVWRQ��LQ�NHHSLQJ�NLGV�VDIH�RQOLQH��DQG�D�GLVFXVVLRQ�ZLWK�/L]
:LOOLDPVRQ��D�VXUYLYRU�DGYRFDWH��DERXW�WKH�UHDOLWLHV�RI�IDPLOLDO�WUDIILFNLQJ�DQG�WKH
LPSRUWDQFH�RI�WDNLQJ�QRWLFH�RI�WKRVH�DURXQG�\RX�
�
7$7�$SS
,I�\RX�KDYHQ
W�DOUHDG\�GRQH�VR��UHPHPEHU�WR�GRZQORDG�WKH
7$7�$SS�IRU�\RXU�VPDUW�SKRQH��ZKHWKHU�$QGURLG�RU�L3KRQH�
,W�FRQWDLQV�WKH�QXPEHU�IRU�WKH�1DWLRQDO�+XPDQ�7UDIILFNLQJ
+RWOLQH�DV�ZHOO�DV�FULWLFDO�LQIRUPDWLRQ��LQFOXGLQJ�UHG�IODJV�WR
ORRN�IRU�DQG�FDVH�VWXGLHV�
�
8SFRPLQJ�GLJLWDO�UHVRXUFHV
7R�EULGJH�WKH�JDS�DQG�OD\�WKH�JURXQGZRUN�LQ�D�VWDWH�IRU�IXWXUH�PHHWLQJV�DQG
JUHDWHU�LPSDFW���7$7�LV�ZRUNLQJ�RQ�D�YLUWXDO�WRXU�RI�WKH�)UHHGRP�'ULYHUV�3URMHFW�
LWV�HYHU�SRSXODU�PRELOH�H[KLELW��DV�ZHOO�DV�GLJLWDO�&RDOLWLRQ�%XLOGV��7R�FRQWLQXH
HTXLSSLQJ�DQG�HPSRZHULQJ�D�PRELOH�DUP\�WR�FRPEDW�KXPDQ�WUDIILFNLQJ��DOO�RI
7$7
V�WUDLQLQJ�LV�DYDLODEOH�RQOLQH��DQG�WKHUH�DUH�GLJLWDO�EULHILQJV�DQG�QLFKH�
VSHFLILF�WRRONLWV�LQ�WKH�ZRUNV�DV�ZHOO�

-XVWLFH�6HHNHUV�LV�D�QHZ�GLJLWDO�UHVRXUFH�
IRU�ODZ�HQIRUFHPHQW

-XVWLFH�6HHNHUV��D�RQH�KRXU��PRQWKO\�ZHELQDU�VHULHV�IHDWXULQJ�H[SHUW�SDQHOLVWV
FRYHULQJ�D�YDULHW\�RI�WRSLFV�LV�VFKHGXOHG�WR�EHJLQ�-XQH����IRU�SURVHFXWRUV�DQG
PHPEHUV�RI�ODZ�HQIRUFHPHQW��7KLV�VHULHV�LV�GHVLJQHG�WR�GHHSHQ�XQGHUVWDQGLQJ
DERXW�YLFWLPV�RI�KXPDQ�WUDIILFNLQJ��JLYH�SUDFWLFDO�VWHSV�RQ�KRZ�WR�HQJDJH�ZLWK
WKHP��SUHVHQW�EHVW�SUDFWLFHV�IRU�XQGHUFRYHU�RSHUDWLRQV�DQG�VKDUH�FDVH�VWXGLHV
RI�KXPDQ�WUDIILFNLQJ�LQYHVWLJDWLRQV�
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�
�:KLOH�ZH�EHOLHYH�WKH�PRVW�HIIHFWLYH�WUDLQLQJ�ZH�SURYLGH�LV�LQ�SHUVRQ��ZKHUH�ZH
FDQ�JHQHUDWH�EDFN�DQG�IRUWK�GLVFXVVLRQ�ZLWK�RXU�DXGLHQFH���H[SODLQHG�.\OOD
/DQLHU��7$7�GHSXW\�GLUHFWRU���ZLWK�WKH�XQFHUWDLQW\�&29,'����LV�FDXVLQJ�DV�WR
ZKHQ�JRYHUQPHQW�HQWLWLHV�ZLOO�EH�DOORZHG�WR�JDWKHU�WKHLU�HPSOR\HHV�WRJHWKHU
DJDLQ�IRU�WUDLQLQJ�SXUSRVHV��ZH�IHOW�WKLV�ZHELQDU�SDQHO�VHULHV�ZRXOG�EH�DQ
HIIHFWXDO�DQG�DFFHVVLEOH�ZD\�IRU�ODZ�HQIRUFHPHQW�RIILFHUV�DQG�SURVHFXWRUV�WR
UHFHLYH�YDOXDEOH�LQIRUPDWLRQ�WR�KHOS�WKHP�LQ�WKHLU�ZRUN��
�
'XH�WR�WKH�VHQVLWLYH�QDWXUH�RI�VRPH�RI�WKH�PDWHULDO�GLVFXVVHG��QRW�DOO�RI�WKH
SDQHO�GLVFXVVLRQV�ZLOO�EH�UHFRUGHG�DQG�DYDLODEOH�DW�ODWHU�GDWHV��7KHUHIRUH��LW�LV
EHVW�WR�SODQ�RQ�DWWHQGLQJ�RQ�WKH�VFKHGXOHG�GDWHV�DQG�WLPHV�RI�WKH�ZHELQDUV�
�
7KH�ILUVW�-XVWLFH�6HHNHUV�SDQHO�ZLOO�IHDWXUH�6XUYLYRU�OHDGHUV�%HWK�-DFREV��6XOD
6NLOHV��/L]�:LOOLDPVRQ�DQG�$QQLND�+XII�VKDULQJ�WKHLU�H[SHULHQFHV�DQG�LQWHUDFWLRQV
ZLWK�ODZ�HQIRUFHPHQW�DQG�WKHLU�EHVW�DGYLFH�RQ�KRZ�WR�HQJDJH�ZLWK�WKHP��7KHUH
ZLOO�EH�WLPH�IRU�4	$�
�
7R�UHJLVWHU�IRU�WKH�ILUVW�-XVWLFH�6HHNHUV�SDQHO�GLVFXVVLRQ��FOLFN�RQ�WKH�JUDSKLF
EHORZ��

6KRSSLQJ�IRU�D�QHZ�WUDFWRU"�2ZQHU�RSHUDWRU�VHOOLQJ
WUDFWRU�WUDLOHU��GRQDWLQJ�PRQH\�WR�7$7

'XULQJ�WKLV�WLPH�RI�SDQGHPLF��JHVWXUHV�RI��JHQHURVLW\�DUH�DSSUHFLDWHG�PRUH�WKDQ
HYHU��2QH�RZQHU�RSHUDWRU�LV�VHOOLQJ�KLV�WUDFWRU�WUDLOHU�DQG�KDV�GHFLGHG�WR�GRQDWH
DOO�SURFHHGV�WR�7$7�
�
7KH�WUDFWRU��D������3HWHUELOW������ZLWK�DQ������VOHHSHU���LV�OLVWHG�RQ�7UXFN�3DSHU
��DV�LV�WKH�WUDLOHU���D������*UHDW�'DQH�66/��'HVFULSWLRQV�RI�ERWK�DUH�DYDLODEOH�RQ
WKH�OLVWLQJV�
�
�7KLV�GULYHU�KDV�D�KLVWRU\�RI�JRLQJ�RXW�RI�KLV�
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ZD\�WR�VHUYH�ZLWK�KLV�WLPH��WDOHQWV�DQG�UHVRXUFHV��
VDLG�+HOHQ�9DQ�'DP��GLUHFWRU�RI�WKH�)UHHGRP
'ULYHUV�3URMHFW���+H
V�GRQH�WKLV�FRQVLVWHQWO\�DQG
KDV�FRQVLVWHQWO\�EHHQ�JHQHURXV�WRZDUGV�7$7��EXW
WKLV�JLIW�MXVW�EOHZ�PH�DZD\��+H
V�ZRUNHG�VR�KDUG
ZLWK�WKLV�WUXFN�DQG�WUHDVXUHV�LW��7R�VHOO�LW�WR�EHQHILW
7$7�LV�VR�ILWWLQJ�IRU�KLV�VWRU\�DQG�VR�DZH�LQVSLULQJ�
:KDW�JHQHURVLW\����HVSHFLDOO\�LQ�WKH�PLGVW�RI�WKH
SDQGHPLF����WR�UHPHPEHU�WKLV�PLVVLRQ�DQG�NHHS�LW
DW�WKH�IRUHIURQW��SURYLGLQJ�IXQGLQJ�WR�VHUYH�WKRVH�PDGH�YXOQHUDEOH�E\�WKLV
SDQGHPLF�DV�ZHOO�DV�WKH�GULYHUV�KH
V�ZRUNHG�DORQJVLGH�IRU�\HDUV��,�KRSH�WKHUH
DUH�D�ORW�RI�RIIHUV�RQ�WKLV�WUXFN�WR�KRQRU�KLV�JLIW�DQG�EHQHILW�WKLV�PLVVLRQ���
�
,I�\RX
UH�LQ�WKH�PDUNHW�IRU�HLWKHU�D�WUDFWRU�RU�WUDLOHU��SOHDVH�FKHFN�WKHVH�RXW��DQG
UHPHPEHU��WKH�SURFHHGV�IRU�HDFK�ZLOO�EH�XVHG�WR�ILJKW�KXPDQ�WUDIILFNLQJ�

'ULYLQJ�*RRGQHVV�&DPSDLJQ�VHOHFWV�7$7�
DV�LQLWLDO�SDUWQHU

'ULYLQJ�*RRGQHVV��'*���D�UHFHQWO\�ODXQFKHG�FDPSDLJQ�RI�7KH�9RPHOD
&RPSDQLHV�WR�PDJQLI\�DOO�WKH�JRRG�KDSSHQLQJ�LQ�WKH�WUDQVSRUWDWLRQ�VHUYLFHV
LQGXVWU\��KDV�VHOHFWHG�7UXFNHUV�$JDLQVW�7UDIILFNLQJ�DV�LWV�ILUVW�QRQ�SURILW�SDUWQHU�
�

2Q�LWV�ZHEVLWH���'*�GHVFULEHV�WKH
WUDQVSRUWDWLRQ�LQGXVWU\�DV��WKH
RPQLSUHVHQW�KHDUWEHDW�RI�RXU�SHRSOH�
:LWKRXW�WKH�LQGXVWU\����DQG�WKH�PLOOLRQV
RI�KDUGZRUNLQJ�SHRSOH�LW�FRQVLVWV�RI���
RXU�OLYHV�ZRXOG�EH�XQUHFRJQL]DEO\
GLIIHUHQW��:H
UH�FRPPLWWHG�WR�WKH
FRQQHFWLRQV�ZH�PDNH�HYHU\�GD\�

ZKHWKHU�LW
V�RQ�WKH�KLJKZD\��RYHU�WKH�UDGLR��RU�WKURXJK�RXU�VKDUHG�FRPPLWPHQW
WR�VRFLDO�JRRG��

�'*�UHFRJQL]HV�WKH�LQGLYLGXDOV�DQG�RUJDQL]DWLRQV�LQVSLULQJ�KRSH��ZKLOH
FKDPSLRQLQJ�LQGXVWU\�FDXVHV�LQ�D�FROODERUDWLYH�DSSURDFK���VDLG�3XUSRVH
7UDQVIRUPDWLRQ�$GYLVRU�/RX�5DLROD���'*�LV�SURXG�WR�VXSSRUW�WKH�LQFUHGLEO\
LPSRUWDQW�ZRUN�RI�7$7�DV�RXU�LQLWLDO�QRQSURILW�SDUWQHU�LQ�SXUSRVH��
�
,Q�DGGLWLRQ�WR�ZHEVLWH�UHFRJQLWLRQ��WKH�FDPSDLJQ��VXSSRUWHG�E\��0��SODQV�WR�DFW
RQ�EHKDOI�RI�WKH�FDXVHV��LQGLYLGXDOV��FRPSDQLHV�DQG�LQGXVWU\�PHPEHUV�LW
KLJKOLJKWV�WKURXJK�LQ�NLQG�VXSSRUW��H[WHQGLQJ�WKHLU�PHVVDJLQJ�LQ�D�YDULHW\�RI
ZD\V�DQG�VKRZFDVLQJ�H[DPSOHV�RI�'*�SDUWQHUV�LQ�DFWLRQ�DQG�WKHLU�OLIH�FKDQJLQJ
HIIHFWV�
�
7KH�9RPHOD�&RPSDQLHV�LV�WKH�SDUHQW�FRPSDQ\�RI�D�QXPEHU�RI�JUDSKLFV�SULQWLQJ
FRPSDQLHV��7KH\�DUH�D�IXOO�VHUYLFH�VSHFLDOW\�JUDSKLFV�DQG�SULQW�SURYLGHU��ZKRVH
VHUYLFHV�LQFOXGH�GHVLJQLQJ�DQG�SULQWLQJ�IOHHW�ZUDSV�IRU�WUXFN��EXV��DLUOLQHV�DQG
WUDLQV�
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7$7
V�ZRUN�LV�PDGH�SRVVLEOH�WKURXJK�WKH�JHQHURXV�VXSSRUW�RI�RXU�FRUSRUDWH�VSRQVRUV�
IRXQGDWLRQ�SDUWQHUV�DQG�LQGLYLGXDO�GRQRUV��2XU�HGXFDWLRQ��WUDLQLQJ��OHJLVODWLYH
HQJDJHPHQW��DQG�DGYRFDF\�HIIRUWV�ZRXOG�QRW�H[LVW�ZLWKRXW�WKRVH�ZKR�LQYHVW�LQ�WKH
FKDQJH�WKDW�ZH�ZRUN�WRZDUGV�HDFK�GD\��,I�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW
KRZ�\RX�FDQ�SURYLGH�ILQDQFLDO�VXSSRUW��SOHDVH�YLVLW�RXU�FRUSRUDWH�HQJDJHPHQW�ZHESDJH�
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RU�FRQWDFW�/DXUD�&\UXV�DW��������������RU�OF\UXV#WUXFNHUVDJDLQVWWUDIILFNLQJ�RUJ�WR
H[SORUH�RXU�JLYLQJ�RSSRUWXQLWLHV�

'RQDWH�WR�7$7

7KDQN�\RX�WR�RXU�FRSSHU�OHYHO�DQG�DERYH�LQGLYLGXDO�GRQRUV�
'LDPRQG�

'RXJODV�.HJOHU�
3ODWLQXP�

$QRQ\PRXV�
*ROG�

0LFKDHO�+RUWRQ��-RQDWKDQ�DQG�-LOO�/LP��%RE�3DULV
6LOYHU��

$QG\�DQG�.DULQ�/DUVHQ���/RX�DQG�5RQGD�/HHEXUJ���6FRWW�DQG�7HUU\��.RFK��*ULQQHOO�)DPLO\
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